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NOTICE is hereby given that the l2TthAnnual General Meeting of the Members of Steel
Products Limited IL27fi9WB1917PLC002SS0I will be held on Thursday, the 26th day of
September, 2024 at the Registered Office of the Company atgfl,Garden Reach Road, Kolkata
700023, at 11:00 AM to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Balance Sheet as at March 3l,2o24,and the Statement
of the Profit & Loss Account and the Cash Flow Statement for the year ended on that date, along
with the Directors' Report and the Auditors' Report thereon.

2. To appoint a Director in place of Mrs. Madhulika Khaitan (DIN: 00220076). who retires by
rotation and being eligible, offers herself for re-appointment.

Registered Office:
96, Garden Reach Road
Kolkata -700 023

Dated:14.08.2024

By Order of the Board
/)(k*

Hemant Kumar Khaitan
Managing Director

DIN:00220049



NOTES:

1. A Member entitled to attend and vote at the Annual General Meeting is entitled to appoint
one or more proxies to attend and vote on a poll instead of himsetf/herself and the proxy
need not be a member of the Company. Pursuant to Section 105 of the Companies Act, 2013
read with the Companies (Management and Administration) Rules, 2014 aperson shall not
act as proxy for more than fifty (50) members and holding in the aggregate not more than
l0o/o of the total share capital of the Company carrying voting rights. A member holding
more than l$oh of the total share capital of the Company carrying voting rights may
appoint a single person as proxy and such person shall not act as proxy for any other person
or shareholder.

Proxies, to be effective, must be received by the Company not less than 48 hours before the
commencement of the Meeting.

Corporate members intending to send their authorised representatives to attend the meeting are
requested to send to the Company a certified copy of the Board Resolution authorizing their
representative to attend and vote on their behalf at the meeting.

Pursuant to Regulation 36 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, in respect of the Directors seeking re-appointment/Appointment at the Annual
General Meeting is fumished as annexure to the Notice.

Pwsuant to Section 91 of the Companies Act, 2013 read with Companies (Management &
Administration) Rules 2014 and Regulation 42 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Register of Members/Register of Beneficiaries and Share
Transfer Books of the Company shall remain closed from 20-09-2024 to 26-09-2024, (both days
inclusive).

The Company's Equity Shares are avarlable for dematerialization with Central Depository
Services (India) Limited and the ISIN No. is INE3 I 3E0l 01 I .

As per SEBI directives securities of listed Companies can be transferred only in dematerialised
form with effect from April 1,2019. Members holding shares in physical forms are advised to
dematerialise their shares.

Members are requested to bring their Attendance Slip along with their copy of Annual Report to
the Meeting.

In case ofjoint holders affending the Meeting, only such joint holder who is higher in the order
of names will be entitled to vote.

In accordance with Section 20 ofthe Companies Act,2013 service of documents on Members by
a Company is allowed through electronic mode. Accordingly, as a part of green Initiative, soft
copy of the Annual Report 2023-24 is being sent to all the members whose email address is
registered with the Company/Depository Participant(s) unless any member has requested for a
hardcopy of the same.
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9. Members are requested to convert their Share(s) lying in physical form to the Demat form for
easy transferability of Shares. For any help the Shareholders may contact the Compliance Officer
at email id. accounts@steelpro.co.in.

Voting through electronic means

l. In compliance with provisions of Section 108 of the Companies Act, 2013, Rule 20 of the
Companies (Management and Administration) Rules, 2014 and Regulation 44 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company provides
to its Members, the facility to exercise their right to vote on resolutions proposed to be
considered at the Annual General Meeting (AGM) by electronic means and the business may
be transacted through e-Voting Services. The facility of casting the votes by the Members
using an electronic voting system from a place other than venue of the AGM ("remote e-
voting") will be provided by National Securities Depository Limited (NSDL).

2. The facility for voting through ballot paper shall be made available at the AGM and the
members attending the meeting who have not cast their vote by remote e-voting shall be able
to exercise their right at the meeting through Ballot Paper.

3. The Members who have cast their vote by remote e-voting prior to the AGM may also attend
the AGM but shall not be entitled to cast their Vote again.

4. The remote e-voting period commences on 23-09-2024(10:00 am) and ends on25-09-2024
(5:00 pm). During this period members of the Company, holding shares either in physical
fotm or in dematerialized form, as on the cut-off date of 19-09-2024, may cast their vote by
remote e-voting. The remote e-voting module shall be disabled by NSDL for voting
thereafter. Once the vote on a resolution is cast by the member, the member shall not be
allowed to change it subsequently.

5. The process and manner for remote e-voting are as under:

A.In case a Member receives an email from NSDL[for Members whose email IDs are
registered with the CompanylDepository Participants(s)l :

(i) Open email and open PDF file viz; "remote e-voting.pdf' with your Client ID or
Folio No. as password. The said PDF file contains your user ID and password/PlN
for remote e-voting. Please note that the password is an initial password.

(ii) Launch intemet browser by typrng the following URL:
https ://www. evotinq.nsdl. cornl

(iii) Click on Shareholder - Login

(iv) Put user ID and password as initial password/PlN noted in step (i) above. Click
Login.

(v) Password change menu appears. Change the password/PlN with new password of
your choice with minimum 8 digits/characters or combination thereof. Note new
password. It is strongly recommended not to share your password with any other
person and take utmost care to keep your password confidential.



(B)

(vi) Home page of remote e-voting opens. Click on remote e-voting: Active Voting
Cycles.

(vii)Select "EVEN" of "Name of the company".

(viii)Now you are ready for remote e-voting as Cast Vote page opens.

(ix) Cast your vote by selecting appropriate option and click on "Submit" and also
"Conftrm" when prompted.

(x) Upon confirmation, the message "vote cast successfully" will be displayed.

(xi) Once you have voted on the resolution, you will not be allowed to modiff your
vote.

(xii) Institutional Shareholders (i.e. other than individuals, HUF, NRI etc.) are required
to send scanned copy (PDF/JPG Format) of the relevant Board Resolution/
Authority letter etc. together with attested specimen signature of the duly
authorized signatory(ies) who are authorized to vote, to the Scrutinizer through e-
mail to daga.ashok@gmail.com with a copy marked to evoting@nsdl.co.in

In case a Member receives physical copy of the Notice of AGM [for members whose email
IDs are not registered with the Company/Depository Participants(s) or requesting physical
copyl:

Initial password is provided as belodat the boffom of the Attendance Slip for the AGM:

EVEN
@emote e-voting Event

Number)

USER ID PASSWORD/PIN

Existing Password

(i) Please follow all steps from Serial Number (ii) to Serial Number (xii) above, to cast vote.
In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Members
and remote e-voting user manual for Members available at download section
o@ or call on toll free no.: ft0}-222-990.

If you are already registered with NDSL for remote e-voting then you can use your existing
user ID and password/PlN for casting your vote. If you forgot your password, you can reset
your password by using "Forgot User Details/Password" option available on
www.evoting.nsdl.com.

You can also update your mobile number and e-mail id in the user profile details of the folio
which may be used for sending future communication(s).

The voting rights of members shall be in proportion to their shares of the paid up equity share
capital of the Company as on the cut-offdate of 19-09-2024.
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10. Any person, who acquires Shares of the Company and become member of the Company after
dispatch of the notice and holding shares as of the cut-off date i.e. 19-09-2024, may obtain
the login ID and password by sending a request at evoting@nsdl.co.in or Issuer.

I t. A member may participate in the AGM even after exercising his right to vote through remote
e-voting but shall not be allowed to vote again at the AGM.

12. A person, whose name is recorded in the register of members or in the register of beneficial
owners maintained by the depositories as on the cut-off date only shall be entitled to avail the
facility of remote e-voting as well as voting at the AGM through ballot paper.

13. ASHOK KUMAR DAGA, Practicing Company Secretary (Membership No. FCS 2699) has
been appointed as the Scrutinizer for providing facility to the members of the Company to
scrutinize the voting and remote e-voting process in a fair and transparent manner.

14. The Chairman shall, at the AGM, at the end of discussion on the resolutions on which voting
is to be held, allow voting with the assistance of scrutinizer, by use of "remote e-voting" or
"Ballot Paper" or "Poling Paper" for all those members who are present at the AGM but have
not cast their votes by availing the remote e-voting facility.

15. The Scrutinizer shall after the conclusion of voting at the general meeting, will first count the
votes cast at the meeting and thereafter unblock the votes cast through remote e-voting in the
presence of at least two wifiresses not in the employment of the Company and shall make,
not later than three days of the conclusion of the AGM, a consolidated scrutinizer's report of
the total votes cast in favour or against, if any, to the Chairman or a person authorized by him
in writing, who shall countersign the same and declare the result of the voting forthwith.

16. The Results declared along with the report of the Scrutinizer shall be placed on the website
of the Company www.steelpro.co.in and on the website of NSDL immediately after the
declaration of result by the Chairman or a person authorized by him in writing. The results
shall also be immediately forwarded to the CSE Limited, Kolkata.

17. Voting at Annual General Meeting (AGM): Members holding shares either in physical
form or in dematerialized form whose name is recorded in the Register of Members or in the
Register of Beneficial Owners maintained by the Depositories as on the CUT OFF DATE
which is lgth,September 2024 and who have not cast their votes electronically through remote
E-voting, will be entitled to vote on the business and all resolutions set forth in this Notice at
the venue of the Annual General Meeting (AGIO.Voting at the AGM venue will commence
after the Chairman explains the procedure for voting to be followed and formally announces
the commencement of Voting at the AGM venue. Members will be informed of the procedure
for Voting at the venue and will be assisted by representatives of the Registrars and Share
Transfer Agents and supervised by the Scrutinizer. For Voting purposes ballot papers will be
provided separately at the AGM venue only to the Member and where there are Joint Holders,
only to the first named Joint holder. Proxies will not be allowed to speak attheAcM. A proxy
can vote only if the Member himself is not present at the meeting. Members who have cast
their vote by remote E-voting prior to the Annual General Meeting may attend the meeting
but shall not be entitled to cast their vote again.



18. Pursuant to Section 101 and Section 136 of the Companies Act, 2Al3 read with relevant
Rules made thereunder, companies can serve Notice and Annual Report and other
communication through electronic mode to those members who have registered their e-mail
addresses either with the Company or with Depository Participant(s). Members who have
not registered their e-mail addresses may now register the same. Members holding shares in
de-mat form are requested to register their e-mail address with their Depository Participant(s)
only.
In compliance with MCA Circulars and SEBI Circulars, Notice of AGM including details
and instructions for remote e-voting/ e-voting and the Annual Report for the FY 2023-24 of
the Company consisting of Financial Statements including Auditors' Report, Board's Report
and related Annexures attached therewith (Collectively referred to as "Annual Report zAn-
24" or "Annual Report") are being sent only through Electronic mode to those members
whose e-mail addresses are registered with the Registrar and Share Transfer Agents
("RTA")/ Company/ Depository Participants and no physical copy of said documents are

being sent to any member. Members may note that Notice of the 127rr1, AGM, details and
instructions for remote e-voting/ e-voting and the Annual Report of the Company for the
year ended 3 I st March ,2024 consisting of Financial Statements including Auditors' Report,
Board's Report and related Annexures attached therewith are also uploaded on the
Company's website www.steelpro.co.in and may be accessed by the members.

19.



DETAILS OF DIRECTORS SEEKING APPOINTMENT / REAPPOINTMENT AT
TIJ.E ILflIH ANNUAL GENERAL MEETING

(In Pursuance of Regulation 36(3) of SEBI Listing Regulations)

Name Of Director MRS.MADHULIKA
KHAITAN

Date Of Birth 13.08.19s3

Date Of Appointment On The
Board

la.09.2014

Qualification M.A.

Expertise Business

Directorships Held In Other
Public Companies Including
Private Companies Which Are
Subsidiaries Of Public
Companies

PARICF{AY
MANAGEMENT PVT LTD

Memberships/ Chairmanships
of Committees across other
companies in which he/she is a
director

NA

Memberships/ Chairmanships
of Committees in the company

NA

Shareholding in the Company 213814

Relationship with other
Directors

SPOUSE of Mr. Hemant
Kumar Khaitan, Managing
Director.

Registered Office
96 GARDEN REACH ROAI)
KOLKATA WB 7OOO23 IN

DATE : 14th, August,2024

PLACE. KOLKATA

By Order of the Board of Directors
Steel Products Ltd

A

/ l" ^ ^,2-u-;z
Hemaht Kumar Khaitan

(Director)
DIN- 00220049



ATTENDANCE SLIP

Annual General Meeting, Thursday, the 26th September 2024 at 11.00 A.M. at 96, Garden Reach Road,
KOLKATA-7OOO23

I / We hereby record my / our presence at the ANNUAL GENERAL MEETING of the Company to be held on
Thursday, the 26ft September 2024 at 1l:00 A.M at 96, GARDEN REACH ROAD, KOLKATA-7OO}Z3

Signature of Shareholder/ Prory/Authorised Representative

Note: The Member/Prory must bring this Attendance Slip ta the Meeting, duly completed and signed, and hand
over the sume ut the venue entrsnce.

0^*>

Name of the Shareholder

Address

Registered Folio/ DP ID &
Client ID
No of Shares held

Name of the Prory I
AuthorisedRepresentative,
if any



FORM NO. MGT-II

Proxy Form
fPursuant to Section 105(6) of the Companies Act, 2013 and

Rule l9(3) of the Companies (Management andAdministration) Rules,20l4J

Name of the Member(s)
Registered Address

E-mail ID
Folio No. / *DP-ID & Client

*Applicable for Investors holding shares in electronic form.
I / We, being the member (s) of ......... shares of the above named Company, hereby appoint:

I Name: Address:
E-mail Id; Signature:

Or falling him

2. Name: Address:
E-mail Id: Signature:

Or falling him
3. Name: Address:

E-mail Id: Signature:

as mylour proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Annual General Meeting of the
Company, to be held onThursday,the26th September 2024 at 11:00 A.M. at 96 GARDEN REACH ROAD,,
KOLKATA-700023,and at any adjournment thereof in respect of such resolutions as is/are indicated below:
** VWe wish mylour above Proxy to vote in the manner as indicated in the box below:-
Ordinary/ Special Business:

Item
No.

Resolution(s) For Against

I Ordinary Resolution for Adoption of Financial Statement of Accounts for the
year ended on 31'tMarch,2024.

2. Ordinary Resolution to appoint Mrs.Madhulika Khaitan (DIN: 00220076) as

Director who retires by rotation.

Signed this ............ day of .............2024.

Signature of Shareholder Signature of Proxy holder(s):

G-P



Route Map for easv location of venue of the Annual General Meetinq
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STEET PROIIUCTS LTIT.
Regd. Office : 96 Garden Reach Road, Kolkata -700 023

CIN : 127109W8'1 91 7P1C002880
Ph.:(033)24597878 o E-mail :steelpro@steelpro.co.in o Website:www.steelpro.co.in

DIRECTORS' REPORT

To,

The Shareholders,

The Directors have pleasure in submitting their l2TthAnnual Report on the business and
operation of the Company along with the Audited Accounts of the Company for the year
ended 3l't March 2024.

FINANCIAL RESULTS:

The Audited Financial Statements of your Company as on March 31,2024. The summarized
financial highlight is depicted below:

2f,23-2(,24

(Rs. In
Lakhs)

2022-2023

(Rs. In
Lakhs)

PROFTT/(LOSS) BEFORE TD0ATTON 1138.85 657.67

PROVISION FOR TAXES

Current Tax 253.27 170.13

Tax of Earlier period 0.38 2.62

Deferred Tax (8.12) (s.26)

PROFTT/( LOSS) AFrER TAX 893.32 490.18

Tax for Earlier Years

Other Comprehensive Income 2.0a 8.29

Balance Carried to Balance Sheet 895.32 498.47



Dividend:

The Board of Directors after considering the relevant circumstances and keeping in view the
tremendous growth opportunities currently and further to conserve the resources for future
growth, the Directors have not recommended any dividend for the year under review.

Human Resources and Industrial Relations
The Industrial relations of the Company with its personnel has continued to be cordial and
amicable. Your Directors acknowledge and appreciate the efforts and dedication of
employees to the Company. Your Directors wish to place on record the co-operation received
from the Staff and Workers, at all levels and at all projects.

Review of Operations:
The Board of Directors have pleasure to inform that during the year under review total
revenue from operations has been increased by 37.29% consequently the profit after tax was
also increased by 79.61% from last financial year 2A22-23. Your Company had achieved total
revenue of Rs. 5824.07 Lacs as against total revenue of Pts. 4242.11 Lacs in the previous
financial year. The Profit after Tax is Rs. 895.32 Lacs as against Rs. 498.47 Lacs in the
previous year. ln future the Company is planning to explore further new opportunities in
market and expand its business prospects and growth.

CURRENT AF'FAIRS
Presently business of the Company was going satisfactorily. The Company is successfully
going ahead with the schedule of completion of Contract. Further the company has also taken
steps to have necessary infrastructure facilities and manpower for maintain the schedule of
terms and conditions of Contract.

Indian Accounting Standards:

The Company has adopted the Indian Accounting Standards issued by The Institute of
Chartered Accountants of India and notified under the Companies (Indian Accounting
Standards) Rules, 2015.

Share Capital
There is no change in the Share Capital of the Company as on 31't March 2024.The paid Up
Equtty Share Capital of the Company stood at Rs.91.00 lacs divided into 9,10,000 equity
shares of face value Rs. l0/- each

Deposits:
Your Company has not accepted any deposits from public and/or members during the year
under review, within the meaning of Section 73 of the Companies Act, 2013 read with the
Companies (Acceptance of Deposit) Rules, 2014 and accordingly as of 31st March 2024,
there were no unpaid deposits with the Company.

Transfer to General Reserve
For the financial year ended 3l't March,2A24, the Company had not transfer any sum to
Reserves. The Company had retained the entire amount ofprofit to Surplus of Profit and Loss
Accounts of the Company.



Material Changes and Commitments:

No material changes and commitments have occurred after the close of the year till the date
of this Report, which affect the financial position of the Company.

Conservation of Enerw and Technolow Absorption:

Pursuant to provisions of Section 13a(3)(m) & Rule 8(3XA) of Companies (Accounts) Rules,
2014, since the Company has not carried any manufacturing activity during the year under
review, the disclosure in respect of conservation of energy and technology absorption are not
applicable to the Company.

Foreign Exchange Earnings and Outgo:

The details of Foreign Exchange earnings and outgo for the financial year are as follows:-

a) Total foreign exchange earnings
b) Total foreign exchange outgo

:t 188.69 Lakhs (P.Y. 255.64 Lakhs)
:{ 15.10 Lakhs (P.Y.t 28.33 Lakhs)

PARTICULARS OF EMPLOYEES

Since the company does not have any employee drawing the salary of more than Rs. 8.50 lacs
per month or Rs. 10,200,000 l- per annum, therefore the Statement required under section 134
of the Companies Act,2013 read with Rules (Appointment and remuneration of Managerial
personal) of the Companies Rules 2014 is not annexed. However, remuneration paid to
Managing Director has been separately stated in K.M.P.'s details.

coRPonATE GOVEBNANCE" MANAGEMENT DISCUSSTON & ANALYSIS
REPORT

Presently the Paid up Capital and Net worth being less than the prescribed limit, hence
Compliance of Regulation2T of SEBI LODR with Stock Exchange is not mandatory for the
Company.

For the awareness and information, the Board is pleased to inform that the Company is
Compliant with Code of Practices & Fair Disclosure of Unpublished Price & Code of
Conduct as per regulation 8 & 9 respectively of the SEBI (Prohibition of Insider Trading
Regulations, 2015).

SEXUAL HARASSMENT:
The Company has a Policy for prevention, prohibition and redressal of Sexual harassment at
work place and also has constituted an Internal Committee. No any case of sexual harassment
has been reported during the year under review.

No complaints have been received during the year under review:
No. of complaints at the beginning of the Financial Year (i.e., 01.04.2023) - Nil
No. of Complaints received during the Financial Year (\.e.,2023-24) - Nil
No. of complaints disposed o_ during the Financial Year (i.e.,2023-24) - Nil
No. of pending at the end of the Financial Year (i.e., 31.A3.2023) - Nil



All employees (permanent, contractual, temporary & trainees) are covered under the
captioned Act. Your Directors are pleased to state that working atmosphere of your company
is very healthy for male and female

CORPORATE SOCIAL RESPONSIBILITY
Since the profit of the Company for the Financial Year 2023-24 is more than Rs. 5 Crore,
hence, the Company have to contribute 2%o of the Average profit of the immediately
preceding 3 Financial Years during the Financial Year 2024-25. Further, the CSR
contribution is required to be spent is less than Rs. 50 Lakhs no separate committee is
required to be constituted. The Board has taken suitable steps to contribute the required CSR
contribution through Registered CSR units carrying the CSR activities as per schedule VII of
the Companies Act, 2013.

The average net profit of the company during last three financial years (i.e. for 2021-22,
2022'23 and' 2023-24) stood at Rs. 6.58 Crores. Thereby, the Company is required to spend
Rs. 13.15 lakhs (approx.), being 2Yo of average net profit of preceding three financial years
towards CSR activities during the furancial year 2024-25.

The details of the CSR activities along with contribution made by the Company during the
Financial Year 2023-24 are enclosed herewith as Annextre B of this report.

Pursuant to Section 135 of the Companies Act,2013 ('Act') and Rule 4(1) and Rule 4(2) of
the Companies (Corporate Social Responsibility Policy) Amendment Rules, 2021 ('Rules'),
if the contribution is made for CSR activities through other entities undertaking CSR
activities, such entities should be registered through MCA. Accordingly, Annamrita
F'oundation(CSR00001973), Manovikas Kendra Rehabititation and Research
Institution(CsR000t 6062) and Naurangrai Suryadevi Trust(CSR00042092) has filed the
required Form and registered themselves with MCA.

Further pursuant to Section 135 of the Companies Act, 2013 ('Act') every Company covered
under the provision of Section 135(1) of the Companies Act,2013 shall furnish a report on its
Corporate Social Responsibility in the form CSR-2 to the Registrar of Companies for the
preceding financial year. Accordingly, the Company has duly filed Form CSR-2 for its
contribution towards CSR activities for the Financial Year 2022-23

BOARD MEETING:

During the year under review Seven (7) Board Meetings were convened and held. The
intervening gap between the Meetings was within the period prescribed under the Companies
Act, 2013 and the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 20 I 5.



SI. No. Date Numberof Member Number of
Members Present

I t0-44-2023 4 4

2 t7-0s-2023 4 4

J 14-08-2023 4 4

4 22-09-2023 4 4

5 t4-tt-2023 4 4

6 02-12-2A23 4 4

7 29-01-2024 4 4

8 t4-42-2024 4 4

COMMITTEE OF THE BOARD
At present the Board has constituted the following committees and their composition and
compliances are as per the applicable provisions of the Act and Rules

(a) Audit Committee - The Audit Committee was constituted to supervise all financial
transactions and to report on actual or suspected fraud etc. The Committee Comprises
Independent Directors namely Mr. Manoj Khaitan, Mr. Bijoy Shankar Saha and Hemant
Khaitan. The Committee met 6 times during the year from 10-04-2023, 17-05-2023, 14-08-
2023, I 4-L 1 -2023, 29 -01 -2024 and | 4-02-2A24.

(b) Nornination and Remuneration Committee - To formulate Policy of the Company on
Directors appointment & remuneration and for determining qualifications and independence
as provided under Sec.l78(3) of the Companies Act, this Committee was formed which
Comprises of Mr. Manoj Khaitan, Mr. Bijoy Shankar Saha and Mrs Madhulika Khaitan We
confirm that the Remuneration paid to the Directors is as per the terms laid down and adopted
in the policy of the Company. The salient features of the policy are appended as Annexure
'A' to this report. The committee met 2 times in the Financial Year 10-04-2023 and.02-12-
2023.

(c) Risk Management Policy

The Board of Directors is overall responsible for identifting, evaluating and managing all
significant risk factors faced by the Company. However, during the year under review, your
Company has set up a Risk Management Policy to oversee various risks, factors affecting the
business and for taking suitable steps to mitigate the same.
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DIRECTORS AND KEY MANAGERIAL PERSONNEL:

As of March 31, 2A23, your Company's Board had four members comprising of One
Managing Director, two Non-Executive and Non-Independent Directors, one Non-Executive
Woman Director, In accordance with the provisions of Section 152 of the Act, read with rules
made thereunder and Articles ofAssociation of the Company,

Mrs. Madhulika Khaitan (DIN: 00220076) is liable to retire by rotation at the ensuing Annual
General Meeting (AGM) and being eligible offers herself for re-appointment.

Mr. Bijoy Shankar Saha (DIN:00220119) was appointed as an Additional Director (Non-
Executive & Independent Director) of the Company, with effect from January 4, 2023 was
reappointed as Non-Executive Independent Director for a period of 5 years by the members
of the Company in the last Annual General Meeting held on 29ft, September,2}23

On the recommendation by the Nomination & Remuneration Committee Mr. Hemant Kumar
Khaitan (DIN: 0022A049) was re-appointed as a Managing Director for a period of 5 Years
with effect from 01.09.2021 to 31.08.2026 by the Members in the Annual General Meeting
held on 1't, September,202l. Since, Mr. Hemant Kumar Khaitan has attained the age of 70
years on 19ft, January,2A24, the Board of Directors considered the continuation of his
services as Managing Director, beyond his age of 70 years on recommendation of
Nomination & Remuneration Committee till his remaining period of reappointment of 5
years. Pursuant to the provisions of Sec.196 of the Companies Act,2013, the members of the
Company have approved the Continuation of services of Mr. Hemant Kumar Khaitan as

Managing Director beyond the age of 70 years through Extra Ordinary General Meeting held
on 3'd, January, 2024.

Pursuant to section 2A3 of the Company Act'2073 Mr. Manas Ranjan Puntia was appointed
as CFO by the Board with effect from 17tr May,2023.

Mrs Prerna Rathi was appointed as Company Secretary cum Compliance Offrcer w.e.f., l4th
November,2022.

The Company has received relevant disclosures from all the directors and none of the
Directors have been disqualified as stipulated under Section 164 of the Companies Act,2013
and rules made thereunder.

SUBSIDIARY/ASSOCIATES/JOINT VENTURE COMPANIES :

The Company does not have any Subsidiary/Associates/Joint Venture Company during the
year under review.



INDEPENDENT I}IRECTORS:

The Company has received declarations from all the Independent Directors of the Company
confirming that they meet the criteria of independence as presuibed under Section l 9 (6) of
the Companies Act, 2013, and Regulation 16(1)(b) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. No transaction was entered with Independent
Directors in the year which could have any material pecuniary relationship with them. Apart
from sitting fee no other remuneration was given to any of the Independent Directors.

The Independent Directors met on March 31, 2023, without the attendance of Non-
Independent Directors and members of the management. The Independent Directors reviewed
the performance of Non-Independent Directors, the Committees and the Board as a whole
alongwith the performance of the Chairman of the Company, taking into account the views of
Executive Directors and Non-Executive Directors and assessed the quality, quantity and
timeliness of flow of information between the management and the Board that is necessary
for the Board to effectively and reasonably perform their duties.

AUDITORS' REPORT:

The Auditors Report on basis for qualified opinion remarks made has been suitably explained
in note no. 40 of the Financial Statement, needs no further clarification.

Auditors remark vide serial No. 2 (hXI) of Other Legal and Regulatory Requirement i.e.,
impact of Litigations on Financial Statement has been suitably explained vide note no. 38 of
Notes to Accounts, needs no further clarification.

STATUTORY AUDITORS:

M/s. K. N. Gutgutia& Company, (FRN: 304153E), Chartered Accountants, Kolkata,were re-
appointed as Statutory Auditors by the Members of the Company at the l25th Annual
General Meeting held on September 29,2022, for a period of five years till the conclusion of
the 130th Annual General Meeting. Since pursuant to the Companies Amendment Act,
approval for ratification of Auditor's appointment by the members is no longer required in the
Annual General Meeting till the tenure of his appoinftnent, therefore, the same is not
proposed at the ensuing Annual General Meeting.

INTERN,AL FINAITICIAL CONTROL:

The Company has put in place adequate system of internal financial controls, commensurate
with its size and nature of its operations. During the year no material weakness in its
operating effectiveness was observed.

COST AUDITORS
According to the provisions of the Companies (Cost Records and Audits) amendment Rules,
2014 Cost Audit of the product of Company is not required. Hence appointment of Cost
Auditor is not proposed.



BOARD EVALUATION

As required by the Companies Act 2013 a formal Annual evaluation needs to be made by the
Board of its own perfonnance. Accordingly, the Board evaluates the performance of non-
executive Directors every year. All the non-executive Directors are eminent personalities
having vide experience in the field of business, Industry & Administration. Their presence in
the Board is advantageous and fruitful in taking business decision. The company has
appointed two Independent Directors during the year. Schedule IV to the Companies Act,
2013 provides that the performance evaluation of Independent Directors shall be done by the
entire Board of Directors, excluding the Directors being evaluated.

Pursuant to the provisions of the Companies Act,2013 and Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board has
carried out annual evaluation of performance of Directors individually, Board as a whole and
following commiffees of the Board of Directors.

i) Audit Committee
iD Nomination and Remuneration Commiffee

The Board has approved the evaluation made by the Nomination and Remuneration
Committee. Pursuant to provisions of Regulation 2l of LODR the Constitution of Risk
Management is not applicable to the Company.

Code of Conduct for Directors. Senior Management Personnel and Employees
Your Company has adopted the Code of Conduct ("the Code" or "CoC') for its Directors and
Senior Management. [n terms of Regulation26(3) of SEBI Listing Regulations, all Directors
and Senior Management Personnel have affirmed compliance with the code. The Chief
Executive Officer who is also Managing Director has in turn affirmed and certified the same,
under Regulation 34(3) read with Part D of Schedule V to the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), which certification is provided in
the Report on Corporate Governance. The Company also has in place an HR Policy for its
employees at all levels.

Particulars of Loans. Guarantees or Investments:

The Company has not given any Loan or provided any guarantee during the Year. However,
Investment made are within the limits prescribed under Section 186 of the Companies
Act,20I3.

Related Party Transaction: (BS)

All transactions with related parties are placed before the Audit Committee for its prior
approval. An omnibus approval from Audit Committee is obtained for the related party
transactions which are repetitive in nature. All transactions with related parties entered into
during the financialyear were at arm's length basis and in the ordinary course of business and
in accordance with the provisions of the Act and the rules made thereunder, Since, there is no
material Related Party Transaction as per provisions of the SEBI Listing Regulations.
Accordingly, the disclosure of related party transactions as required under Section 134(3Xh)
of the Act, in Form AOC 2, is not required.



Remuneration Policv:

The Board of Directors and Nomination & Remuneration Committee follows a policy
conceming remuneration of Directors, Key Managerial Personnel, Senior Management
Personnel and Staff of the Company. The Policy also covers criteria for selection and
appointment of Board Members and Senior Management and their remuneration.

REMUNERATION RATIO OF THE DIRECTORS / KEY MANAGERIAL
PERSONNELS (KMP) / EMPLOYEES

The information required pursuant to Section 197 rcad with Rule 5(1) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 and Companies
(Particulars of Employees) Rules, 1975 in respect of employees of the Company and
Directors is fumished hereunder.

The number of permanent employees on the rolls of the company as of March 3l't
2024 was 55 (Fifty five only).

There is increase in turnover of Rs. 1581.96 Lacs compared to the last year ended 31't
March, 2023. The financial statement for the year ended 3l't March ,2024, taking into
account "Other Compensatory Income" has shown a profit of Rs. 995.32 Lacs as
against profit of Rs. 498.47 Lacs in the previous year.

a)

b)

sl.
No.

Name Designation Remu-

neration
paid

FY

2023-2024

Remu-neration paid

FY

2022-2023

Increase in
remu-neration

from previous
yeat

1.

2.

Mr.
Hemant

Kumar
Khaitan

Mrs.
Prerna

Rathi

Managing
Director

Company

Secretary

29.26La1<h

2.64Lal<h

14.lgLal<h

1.Osl.akh

12.07La1<h

l.59lakh



Particulars of the employees as required to be reported pursuant to section 197 read with
Rules 5(2) of the Companies (Appointment & Remuneration) Rule 2014 is not applicable to
the Company.

SECRETARIAL STANDARDS
The Company has complied with all applicable Secretarial Standards during the year.

Visil Mechanism/Whistle Blower Policv:

Your Company has adopted a Whistle Blower Policy and has established the necessary vigil
mechanism for Directors and employees in confirmation with Section 177 of the Act and
Regulation 22 of SEBI Listing Regulations, to facilitate reporting of the genuine concerns
about unethical or improper activity, without fear of retaliation. The vigil mechanism of the
Company provides for adequate safeguards against victimization of Directors and employees
who avail of the mechanism and also provides for direct access to the Chairman of the Audit
Committee in exceptional cases. To encourage such members to report any concerns and to
maintain anonymity, the Company managing the whistleblowing system. No person has been
denied access to the Chairman of the Audit Committee. During the year under review, your
Company had not received any complaint under the whistle blower policy.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY
REGULATORS OR COURTS OR TRIBUNALS

There are no significant or material orders passed by the Regulators or Courts or Tribunals
impacting the going concern status and company's operations in future.

Annual Return:
Pursuant to Section 134(3) (a) of the Act, the draft annual return as on March 31,2023
prepared in accordance with Section 92(3) of the Act is made available on the website of your
Company and can be assessed using the
link:https:/hvww.steelpro.co.inlpdfs/annualJeturn/draft-annual_return23.

Directors' Resnonsibilitv Statement:

In accordance with the provisions of Section 134(5) of the Companies Act,2013, the board
confirms and submits the Directors' Responsibility Statement: -

a) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to the material departures;

The Directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair

view of the state of affairs of the Company at the end of the financial year and of the
profit or loss of the Company for that period;

The Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act for

b)

c)

d)



safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;

e) The Directors had prepared the annual accounts of the Company on a 'going concern'
basis;

D The directors had laid down internal financial controls and that such internal financial
controls are adequate and have been operating effectively.

g) The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems have been found adequate and operating
effectively.

Secretarial Auditors:

The Board had appointed Ashok Kumar Daga., a Practicing Company Secretades
(Membership No FCS5895), to carry out Secretarial Audit under the provisions of Section
204 of the Companies Act,2013 for the financial year 2023-24. The report of the Secretarial
Auditor is being attached with the Directors' Report as Annexure - "8". The report contains
the following observation:

o In view of the trading of the Company being suspended in stock exchange, The
Company has not maintained a Structured Digital Database (SDD) pursuant to
Regulation 3(5) of PIT (Prohibition of Insider Trading) Regulation 2015, of the
Securities and Exchange Board of India (Listing Obligatioru and Disclosure
Requirements) Regulations, 20 I 5.

o During the year the Company has applied for withdrawal of suspension of trading of
their scrip with The Calcutta Stock Exchange Limited and have submitted the
requisite documents in compliance with the Listing norms as applicable to the
Company as per SEBI (LODR) and as per format issued by The Calcutta Stock
Exchange Limiled. The matter is in process for consideration of withdrowal of
suspension of trading by the Stock Exchange.

o Independent Directors of the Company yet to clear online SeffiAssessment
Proficiency Test as per the Companies (Appointment and Qualification of Directors)
Rules,20l4.

Board Clarification-

L. In view of the trading of the Company being suspended in stock exchange, The
Company has not maintained a Structured Digital Database (SDD) pursuant to
Regulation 3(5) of PIT (Prohibition of Insider Trading) Regulation 2015, of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 20 I 5.

2. Regarding suspension of trading of scrip by The Calcutta Stock Exchange Limited,
the observation of secretarial auditor is self-explanatory and need no further
clari{ication.



3. In view of the vast experience in the Corporate Sector of the present Independent
Directors of the Company, they are not required to clear online SelflAssessment
Proficiency Test

Internal Audit:

As per the provisions of Section 138 of the Act and the rules made there under, the Board of
Directors has appointed IWS K.R JENA & CO.; Chartered Accountants, as Internal Auditor
for the Financial Year 2024-25.

Transfer of Amount to Investor Education and Protection Fund

Pursuant to the provisions of the Investor Education and Protection Fund ("IEPF") (Uploading of
information regarding unpaid and unclaimed amounts lying with companies) Rules, 2012, since the
company had not declared any dividend for the Financial year ended 31.03.2016, no funds were
required to be transferred to IEPF during the year under review.

Listins at Stock Exchanse:

The Equity Shares of the Company are listed at Calcutta Stock Exchange (CSE). The trading
of Shares of our Company has been suspended by CSE in this regard the Company has filed
as application for Revocation of Suspension and have submitted required
documents/declaration/information's in accordance with guidelines issued by the CSE the
matter is in process and under consideration.

Appreciation:
Your Directors are highly grateful for all the guidance, support and assistance received from
the Government of India, Govemments of various states in India, concerned Government
departments, Financial Institutions and Banks. Your Directors thank all the esteemed
shareholders, customers, suppliers and business associates for their faith, trust and confidence
reposed in the Company. Your Directors wish to place on record their sincere appreciation
for the dedicated efforts and consistent contribution made by the employees at all levels, to
ensure that the Company continues to grow and excel.

Registered Office:

96, Garden Reach Road

Kolkata -700 023

For and on behalfofthe Board

&^,&
nJ-nr/x-*-ar Khaitan

Managing Director

DIN:00220049

Dated: 27-05-2024



mffi
REPORT ON CSR ACTIVITIES

[Pursuant to Section 135 of the Companies Ac! 2013 read with
Companies (Corporate Social Responsibility Policy) Rules, ZOt4.l

sL.

NO.

PARTICUIARS DETAILS

1. A brief outline of the Company's CSR policy
inctuding overuiew of projects or programs

proposed to be undertaken and a

reference to the web-link to the CSR policy
and projects.

The Company is committed to economic, social and cultural
growth of the underprivileged in an equitable and
sustainable manner in the peripheral areas around its
branch offices, sites and corporate office. Arising from this
the focus areas that have emerged are Education, Health
and sanitation, livelihood enhancement projects, and
promotion of art, culture and heritage.

To attain our objective, vision and mission, our approach
will be that CSR activities are being undertaken by the
business in multiple ways- independently, jointly with
Trusts/ Societies, partnership with an external social
body/NGo.

2. The Composition of the CSR Committee Not Applicable

Since as per the Companies (Corporate Social Responsibility
Policy) Amendment Rules, 2021 all such entities whose
obligation to spend for CSR activities doesn't exceed Rs. 50
lakhs, is no longer required to form a separate CSR

Committee

3. Provide the web-link where Composition of
CSR Committee, CSR Policy and CSR

proiects approved by the board are

disclosed on the website of the Company.

Not Applicable

4, Provide the details of lmpact assessment of
CSR proiects carried out in pursuance of
sub-rule (3) of rule 8 of the Companies
(Corporate Social Responsibility Policyf

Rutes, 2OL4,il appticable (attach the
report).

Not Applicable

5. Details of the amount available for set off
in pursuance of sub-rule (3) of rule 7 of the
Companies {Corporate
Social Responsibility Policy) Rules, 2014

and amount required for set off for the
financialyear, if any.

Not Applicable



EP
5 a) Profit for preceding 3 financial

years

2020-21
2021-22
2022-23

Rs.5,05,680.00

Rs. 1,77,47,607.00

Rs. 6,56,81,464.00

b) Average Net Profit of the Company
as per section 135(5)

Rs.2,79,78,584.00

7

a) Two percent of average net profit of
the Company as per section 135(5)

Rs.5,59,572.00

b) Surplus arising out of the CSR
projects or programs or activities of
the previous financial years

Nlt

c) Amount required to be set offfor
the eurrent financial year, if any

Ntt

d) Total CSR obligation for the
fi nancial y ear (7 a+7 b-7c)

Rs.5,59,572,00

8a. CSR amount spent or unspent for the financial year

Total amount

spent for the
Financialyear

(in Rs.)

Amount unspent (in Rs.|

Total Amount transferred to
Unspent CSR Account as per
section 135(6).

Amount transferred to any fund specified under Schedule Vlt
as per second proviso to section 135(51.

Amount i Date of Transfer Name of the fund I Amount I oate of Transfer

Nil | ruot Applicable Not Applicable I ruil I Not Appticable

8b. Details of CSR amount spent against
ongoinB proiects for the financial vear

Not Applicable

8c. Details of CSR amount spent against other
than ongoing proiects for the financial year

Rs. 5,59,572.00 (Details in table below)

Details of CSR amount spent for the Financial Year 2023-24 (BCl

sL.

No.

Name of
the

Project

Item from the
list of activities
in Schedule Vll

to the Act.

Local

area
(Yes /
No)

Location of the
Proiect

Amount
Spent for

the
project (in

Rs. Lakh)

Mode of
impleme
ntation
Direct

(Yes/No)

Mode of lmplementation
through implementlng Agencv

State Dist. Name csR
Registration

L,

NA

Promoting
Education in

rural area
NO

West
Bengal

Kolkata 1,50,00.00 No

Manovikas
Kendra

Rehabilitati
on and

Research
Institution

csR00016062

2. NA Training to
promote rural

NO
Jharkh

and
Ranchi

7,94,572.A
0

No
Naurangrai
Survadevi



sports,
nationally
recognized

sports,
Paralympic
sports and

csR00042092

8d. Amount spent in administrative overheads Nil
8e. Amount spent on impact assessment if any Nil

8f. Total amount spent for the financial year
(8b+8C+8d+8el

Rs.5,59,572.00

8g. Excess Amount for set off, if any: NIL

9 a. I Oetails of Unspent CSR amount for the preceding three financial years : NIL

For & on behalf of the Board

Place : Kolkata

Dated :27-05-2024

,M,,,,,
Managing Director

DIN :00220049



ANNEXURE 'A' TO DIRECTORS'REPORT

NOMINATION AND REMUNERATION COMMITTEE POLICY

STEEL PRODUCTS LTD. believes that an Enlighted Board consciously creates a culture of
leadership to provide a long-term vision and policy approach to improve the quality of
governance. Constitution of the Board of Directors ensures appropriate composition, size,
diversified expertise and experience and commitment to discharge their responsibilities and
duties effectively. The importance of Independent Directors in achieving the effectiveness of the
Board was also recognized. The Company intends to have an optimum combination of
Executive, Non-Executive and Independent Directors.

The Company has, therefore, formulated the remuneration policy duly approved by Board for its
Directors, Key Managerial Personnel and other employees keeping in view the following
objectives:

E. Ensuring that the level and composition of remuneration is reasonable and sufficient to
attract, retain and motivate, to run the Company successfully.

b. Ensuring that relationship of remuneration to performance is clear and meets the
performance benchmarks.

C. Ensuring that remuneration involves a balance between fixed and reflecting short and
long term performance objectives appropriate to the working of the Company and its
goals.

The main object of this Committee is to identify persons who are qualified to become directors
and who may be appointed in senior management of the Company. The committee recommends
to the Board their appointment and removal and shall carry out evaluation ol every Director's
performance, recommend the remuneration package of both the Executive and the Non-
Executive Directors of the Board and also the remuneration of Senior Management from time to
time.

This Policy sets out the guiding principles for the Nomination and Remuneration Committee for
identifring persons who are qualified to become Directors and to determine the independence of
Directors, in case of their appointment as independent directors of the Company and also for
recommending to the Board the remuneration of the Directors, Key Managerial Personnel and
other employees of the Company

The Nomination and Remuneration Committee, and the Board, shall review on an annual basis,
appropriate skills, knowledge and experience required of the Board as a whole and its individual
members. The objective is to have a Board with diverse background and experience that is
relevant for the Company's operations.

In evaluating the suitability of individual Board members, the Committee may take into account
factors, such as General understanding of the Company's business, Educational and professional
background, Personal and professional ethics, integrity and values, willingness to devote
sufficient time and energy in carrying out their duties and responsibilities effectively.



The Managing Director fulfills the following requirements:

(a) possess Director Identification Number;

(b) Not disqualified under the Companies Act, 2013;

(c) Given his written consent to act as a Director;

(d) Endeavor to attend all Board Meetings;

(e) has disclosed his concern or interest as required under the Companies
Act 2013;

(f) Other requirements as may be prescribed, from time to time, under
the Companies Act, 2013,

The Committee shall assess the independence of Directors at the time of appointment / re-
appointment and the Board shall assess the same annually. The Board shall re-assess
determinations of independence when any new interests or relationships are disclosed by a
Director. The criteria of independence, as laid down in Companies Act, 2013 should be strictly
followed.

The Independent Directors shall abide by the "Code for Independent Directors" as specified in
Schedule IV to the Companies Act,2013.

The Board members are expected to have adequate time and expertise and experience to
contribute to effective Board performance. Accordingly, members should voluntarily limit their
directorships in other listed public limited companies in such a way that it does not interfere with
their role as directors of the Company.

The Board, on the recommendation of the Nomination and Remuneration Committee, shall
review and approve the remuneration payable to the Executive Directors / Key Managerial
Personnel of the Company within the overall limits approved by the shareholders.

The remuneration structure to the Executive Directors and Key Managerial Personnel shall
include Basic Pay, Perquisites and Allowances & Retirement Benefits. Where any insurance is
taken by the Company on behalf of its managing directors, chief financial officer, the company
secretary and any other employees for indemniffing them against any liability, the premium paid
on such insurance shall not be treated as part of the remuneration payable to any such personnel.

Committee on review of performance of Directors, KMPs and other employees of the Company
may recommend to the Board for removal of such person if they consider him not to continue
further in the interest of the Company, due to any of the reasons for disqualification as provided
under the Act or on any reservation about their performances.

This policy shall be reviewed by the nomination and remuneration committee as and when
changes need to be incorporated in the policy due to changes in regulation or as may be felt
appropriate by the committee. Any change or modification in the policy as recommended by the
committee would be given for approval to the Board.

This policy is framed based on the provisions of the Companies Act20l3 and rules there under
and requirements of Clause 49 of the Listing agreement with the stock exchanges.
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